MINUTES OF THE MEETING
SOUTH ROCK ISLAND TOWNSHIP BOARD

STATE OF ILLINOIS
County of Rock Island
South Rock Island Township

The South Rock Island Township Board met at the Township Clerk’s Office, 4330 11th Street, Rock Island, IL, on
July 26, 2021, at 4:15 pm.

Roll Call:

Officials present: Supervisor Grace Diaz Shirk, Trustee Mark Parr, Jr, Trustee Frank Skafidas, Trustee Bill
Sowards, and Trustee KJ Whitley. No officials absent. Township Clerk Nick Camlin noted the presence of a
quorum.

Approval of the Agenda and Meeting Minutes:
Sowards moved, and Whitley seconded, to approve the Agenda (Record). Voice vote. Motion carried.
Parr moved, and Skafidas seconded, to approve the June 28, 2021, Township Board meeting minutes.
Voice vote. Motion carried.

Reports:

Grace Diaz Shirk provided the Supervisor’s Report (Record). Supervisor Shirk informed the Township
Board that she and two other staff members would be attending GATI training in Bloomington on October 8,
2021, for continuing education on General Assistance.

According to the Supervisor, materials for the weekly Free Give Away are filling the Township Hall
basement, closets, and two storage garages. There will be a Free Give on August 12, 2021, in partnership with
Dennis Harker of the Treasurer Chest. Mr Harker has also offered the Township the use of his truck for moving
Free Give Away materials.

Supervisor Shirk stated that Trustees Sowards and Whitley volunteered with the Summer Camp, and it
was an overall rewarding experience.

The Supervisor met with Alderman Dave Geenen and Executive Director Dwight Ford of Project NOW to
discuss coordinating help for clients, since Project NOW is one of three agencies in the state which can assist
renters through evictions as the COVID emergency provisions lapse.

The Township Board discussed Township Day and the new Township Hall open house. The Supervisor will
advertise for it in the Township newsletter and it will be held in the fall.

There was no Township Clerk’s Report.

The written Assessor’s Report was submitted by Nichole Parker (Record).

The Supervisor reviewed the June 2021 General/Emergency Assistance Report (Record).

The June 2021 Client/Public/Senior Citizen Report was printed on the Agenda.

Treasurer’s Report and Town Fund Bills:

The Supervisor provided the Treasurer’s Report for June 2021 (Record).

The Township Board audited the bills and claims (Record). Skafidas moved, and Sowards seconded, to
authorize the payment of the Town Fund and Relief Fund bills and transfers in the amount of $47,410.93. Roll call
vote. Five votes in favor: Parr, Skafidas, Sowards, Whitley, and Shirk. No votes in opposition. Motion carried.

Unfinished Business:
None.

New Business:
Whitley moved, and Sowards seconded, to approve and accept the final draft of the Township audit by
Carpentier Mitchell Goddard & Co LLC, presented by Dave Gosse (Record). Roll call vote. Five votes in favor: Parr,
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Skafidas, Sowards, Whitley, and Shirk. No votes in opposition. Motion carried.

Supervisor Shirk provided three bids to the Township Board for electronic messaging boards (Record).
The Township Board discussed the options and various issues, including viewing traffic, size, advertising offers or
inclement weather changes, and broad revitalization of the area. Whitley moved, and Skafidas seconded, to
accept the bid in the amount of $33,680, for an electronic messaging sign on 11th Street in front of the Township
Hall, with the contingency that it meets the sign ordinance regulations. Roll call vote. Four votes in favor:
Skafidas, Sowards, Whitley, and Shirk. One vote in opposition: Parr. Motion carried.

Parr moved, and Sowards seconded, to donate $1000 to Rock Island High School for the Campaign for
Excellence. Roll call vote. Five votes in favor: Parr, Skafidas, Sowards, Whitley, and Shirk. No votes in opposition.
Motion carried.

No action was taken on a request for donation from Youth Hope for Camp Summit.

Public Comments:
Skafidas thanked the Township Board for the memorial after the death of his sister.

Adjournment:
At 6:03 pm Parr moved, and Whitley seconded, to adjourn the meeting. Voice vote. Motion carried.

THIS IS A CERTIFIED COPY OF THE MINUTES OF THE MEETING APPROVED
BY THE SOUTH ROCK ISLAND TOWNSHIP BOARD ON AUGUST 30, 2021.

Seal—>

Nick Camlin, Township Clerk Date
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South

Rock Island .|

TOWNSHIP

SETUING ouT resicdents

Supervisor Report for July 2021

2 B8 Mol Sl o L

Ricta Dinner — Thursday, August 19" — 5:00 social hour -6:00 Dinner
GATI Training — October 8" - Bloomington

Township Officials of lllinois — information check and payment

Free Give Away — Outside — With Treasure Chest August 12th

Kid Camp — Thank you to Bill Sowards and Kaye Whitley

Meeting with Dave Geenan and Dwight Ford

Senior Health Focus Group — July 28™ 12:30 — 1:30 at Project Now
Supervisor — TOl Township Day/Open House ?

Scratch Cupcakes —



Assessor’s Report
July 26, 2021

s Senior Freeze: 541
¢ Home Visits: 4

e Stacie & Wendy attended the IPAl Seminar in Moline on July
12t & July 13th



Assistance Report for June 2321

L38 Tual residents came iz the township for varions reasons.

General Assistance
138 People ingquired about Geperal Ascistiniee.
4 of those are acilve chiata.
1ot therse wepe appooved for General Assistanee,
G oclienls seers erming =l
O elient were sanctwmed tor up oo 90 das s
2 elicnis wers depeed gasistance tor varwuos reasons.

L6 WVenddor vouchers wose processed.
f Medigal veughers wore proccascd

Emersency Assistance
| Peopl= inipined sboa Emcrgency Assisiance,
[ Clients v apprpeed.

1 WoueTier wis processed.
I erson denmed

Additional Assistance
O Cases weere processed too Addidonad assistonce

GIVEAWAY
450 People

Miscellancous

L3 Bus tichews seere given oui.

AT Eesidents v i o copas, laminations. o thses,
U0 Residonds 2ams m rar elner reasons.

11 T5ills woere processecd o mead Tor Assisiames.

Intergovernmental Townships
Cdpmpeton Lo nship no coses were processed.
Foural Tywnghip no cases agre processed
Drury Tuwnship no cioses wene proke s5ed.

Paeeopbion Do oship oo cises were prraessed.
Buliale Frawiz Toawnship no cases s processed.
Andalusia Torwnship ne coscs wers processe].
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TOWN FUND
Approved Claims - Board of Trustees

State of Minois } July 26, 2021
Toown of South Rock Island )

Wi, the undarsigned, comprising the Board of Township Trustees of said Township, having
duly met at the Township Clerk’s office July 26, 2021 for the purpase of auditing fown
Socounts, oo harahy certily hal tha following claims or demands against said fown weane
presentad, and examined, were ailowed at said mealing, to-winess

In Wilness Whereof, we, the members of said Board of Township Trustess, have
haraurfo sef our hands, on July 26, 2027,

Y e
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RELIEF FUND
Approved Claims - Board of Trustees

State of lingis b July 26, 2021
Town of South Rock 1=kand )

We, the undersigned, comprsing the Board of Townshio Trustees of said Townstip, having
duly met al the Township Clerk’s office July 26, 2027 for the pwpose of auditing fown
areounts, do hereby certily thaet the following claims or demands against sald fown were
presanted, and examingd, were alfowed al said mesding, lo-wilness:

In Witness Whersof, we, the members of zaid E'-uamuf‘_?mmsh' rstees, hy

e set our hands, on July 28, 20217, y )
s s S AL ik
C . ! - . =
Lo { ’ ; -H -

ttest Town Clerk
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INGDEPENDENT AUDITOR'S REFDRT

Te tha Brard of Town Trustees
Sauth Rack Isfand Townshp, Hnoes
Fack lsland, [nais

Repurt on the Financial Statements

We Pave audited Lhe sccompanying madified cash basis bhanclal stateronls of Lhe
gowernrmanlal uckivities, sach majnr fund, and the aggregate remaining fund information of
South Rock Tsland Township, [irmoes (the ¥ Tavwenskap™, as al and ter the year endad March 51,
2021, and the rearted nobes Lo Lhe financial statements, which collecteely camarlse Lhe
Townshp's basle flnancial slalaments as listed in the table of contents,

Management's Rezponsibility for the Financial Statements

Marnagoment is recponzible for the preparation ard Fair presentztian of Lhese financial
stuternenls in accordance with the madified cash basls of accoantiry deseribed in Neke 1; this
includes determining that the modiflied cash basis of accaunting is an acrerrahls basis far the
preparaton of the financlal statemanls in tha circumstances. Management is also responsible
far *he design, implementation, and mainkenance of internal coatrel relevant to Lhe preparation
and lair prasentation af financial staterents that are free from onaterial misstate ment, wkether
Auve ta frgud ar error,

Auditor's Responsibility

Qur respansstlity 15 to express apinians on thesa financial statements based on our audil,
wWe conducked our audit in accordance with auditing standands gererally accepted in Lhe United
States of America and rhe stardards aoplicable to financial audits comamead in Goveroment
Aoditing Standards, issued by the Comptroller General of the Linitad Staes, Those standards
require that we plan and perform Lhe audil bo abtain sersonakle assurance about whether Lhe
flnanrcial statermenls are free trom material misstatz ment,

An audit involhves petfarming procedures te pbtain aodit evidence about the amounts and
disclesures In tho financial staternzntz. The procedures selected depend on the audilors
judgment, includ'ng the assessment of the rsks of material misstalernenl of the financial
ctatemants, whether dug te fracd ar errors Lo making Lhose sk assaszmants, tha auditor
considers interral control relevant L Lhe Township's preparation and fair presentaticn of Lho
financlal statermenls m oorder bo cesign audit procedures that are @pprapriale in the
circumslances, but not for the purpose of expressing an cpinicn an the effectiveness of the
Tewnsdip's interpal cortrol. &ccordinghy, we axpress no such apinian. &n audit alse ircludes
gvaluabing the appropriateness of accounting pelicies wsed and the reascnablencss of
slgmificart aceadnting eslimoles mada by managemen:, as well as cvaluating the overall
presentalivn af the financial statements,

.l_



We believe that the audit evidence we have obtained is sufficient anc appracriate to provide
A kas=is for sur andt apinians.

Opinlons

In aur ppinion, the Sinancral statamenis referred o abowe present Faidy, 0 all materiz|
respacts, the respectrwe modifed cash basis fimancial aositon of the governmeontal achivites,
cazh majar fund, ard the aggrogate remalning furd nfcrmation of South Reck Idland
Township, Nlincis, ag of BMarch 21, 2021, and Lhe raspeclive changes in mod fied cash basis
financial pasitipn for the year then erded in accaordance wih the basiz of atcounting as
described in Hote 1.

Basis of Accounting

We draw atkention to MNate 1 of the financial staternents, which describes the basis of
accounting. The financal statements are preparcd an the medied cash basis of accountirg,
which 15 & basis of accounting other Lhan accounling principlas generally accanled in tha Uniled
Ltates of America. Our opinicn is not modified with respect ko that matier.

Other Matters
Jher Tnformabion

Our audit was conducted for e purpase sf ‘orming op nons an the firancal stolemenls
1hal colleclively camprize Soubth Rock Tsland Towaship, llinais' Basic financial stataments, The
hudgetary camparisen infermatian on pagas 17-19 and the pension plan schedule of Funding
pragress on page 20, whizh are the responsibn ity of managereant, are presented far porposes
af additional anaivsis and are not @ required part all Lhe bacic financiel statements. Such
intocrmalian has not been subjacted la Lhe audit'ng procedures applied in tre rudit of the hasic
rinancizl statemenis, and accordingly, we da not exaress an apinion or arovide ary assurance
an Ik

Tha cambining aad indivicual nonmajar fund finarcial statements, and preperty tax Ehles
are presented for purpeses of addiienal analysis and are nat a required part of the basic
finarcial statements,

The caombining and individua, nonmajor fund finangial staterments are the respensibility of
managerneant and were derived from and relate directly to the underlyving aczcunting anc other
recards used te preparce the basic financial statements, Such mlormalian hos baen subjecled
ko tha auditing procedures applied in the audib of the kacic finangirl statemerts angd cartain
additicnal pracedurzs, including comparing and recenciling such information directly to the
Lrderlying accoureting and Zther records wsed 1o preparne the basic finangial statemerts or L
Lhe basic financiul stetarments themseives, and other addilianal praceduras in accardancs with
auditing standards gensrally acceptad ‘n the United States nf America. Tn our qpinign, the
cembining and individual nanmajer fund firancial statements are fawly stated., in all matenal
respects, in relation te the basie financial slalerenls a5 o whola.

The propary tax tables hava no? heen subjected Fo the auditing procedures appl ed in the
auct of the basic finanaal statcments and, accordngly, we do ol Cxpross an apinion or
prowtide any assurasior an Lherm.



Other Reporting Required by Gavermment Audfiting Standards

In accordance with Gowernment Auditing Stendarcs, we have alsa issued cur report
dated luly 26, 2021, an our considargtion af South Rack Island Township, Hlincis' wncernal
contral over financial reporting 2nd on aur tests of 1Iks comphance with certan pravislons of
laws, rogulatlans, contracks, and grant agreements ard other mattere. The purpose ol Lhat
report 15 solely o describe tha scope of aur besting af internal control aver financial reporting
and campliance and tha resultz af that i=2sting, 2nd not to provide an opinich on the
effectiveness of South Rock [sland Township, [hnois” internal cortrol cver financial reporting
o oh compllance. That repart 15 an Integral part al an aodit perfermed 0 accardanca wilh
Coverrrneal Avditing Standerdy in coazidering South Rack Island Townzhip, lllinais” internal
contral sear financial reporting and srmplFance.

Uinpedinar, U, Hoddua ¢ T, UL,

Meline, UHhnoms
luly 26, 2021



BASIC FINAMCIAL STATEMENTS



Sratement 1

SOUTH ROCK ISLAND TOWNSHIP, ILLINOIS
STATEMENT GF NET POSITION - MODIFIED CASH BASLS
March 31, 2021

Primary
Government
Governmantal
Activities
ASSETS
o % 550 135
Tstal assets % L2125
LIABILITIES AMD NET FOSITION
LTABILITIES
Payroll fiakulities $ E, 256
rotal abilbies $ &, a6
MET FOSITIOM
Eestricted for:
special revenig t £05,052
Linrestricted _ 294,208
Tolal nel sosition % 552,240
Tazal liahikties and nel pasit:on ] 559,125

The accompanyng nates 2re an ntegral part of these finaroal statemepts,
.



S50UTH ROCK ISLAND TOWMNSHIE, TLLTHO IS
STATEMENT OF ACTIVITIES - MODBIFIED CASH BASIS
For the ¥ear Endad March 31, 2021

Program
Oparaking
Charges for Grants and
EXPENSES Sarvices Contributions
FUNCTION /PROGRAMS
Goveramental activitles:
Admminisbraticn 3 370,835 S -  ; -
AscESEOr a5, 526 - -
Fome rehef 43 626 - -
lotal prirmary Gowernmenl % 499 a87 5 - £ -

Guneral revenuas:
Fraparty tazes
Replacement takes
I[nuastriment 2Arrings
Acimkbursoenents
Faxrtal income
Misczllat=2aus

Totzl genaral revenues
and transfers

Chanos in nat position
NET POSITION, Beginmng

MET FOSITIOM, Ending



Ztatement &

ReEvENUES

Met
{Expensa)
Revenue and
Changes in
Net Position

Capltal Grants
and
Contributions

Primary
Govermment

Govaranmantal
Actlvities

$  [370,815)
[45,526)
(43 536

t  {495,987)

The accarmpanying nokos are an integral purt af these financial slalements.
.E.

% 457,816
53,234

¢,\928

3,085

10,360

7,072

5 570,395

3 20,4009

521,832

592,240




SOUTH ROCK ISLAND TOWNSHIFP, ILLINDIE
BALANCE SHEET - MODIFIER CASH BASIS -

GOVERMMENTAL FUNDS
March 31, 2021

ASSETS
ash

Tatal assets
LIABILITIES AMLD FUND BALANCES

LTAZILITIES:
Payroll Yigtulities

[okal Lol bes
FUMNC BALANMCES
Restricted for;
Specual revanue
Linazzlgnod

Total tund balances

Total nakelities and fund baranoes

General
General Town Assistance
Fund Fund
% 301,054 4 251,5%45
i 3014994 5 201.545
g 6 BRE
g 4, 8B6
4 - 201,545
2594 2DE :
£ 204 FNA 201,545
4, 301,054 21,545




Statement 3

Dther Total
Govarnmental Governmental
Funis Funds
$ 56,487 3 559,126
S SE 457 % 554,126
5 - % 7,885
] - ] G, BEE
& 55,487 % 258,032

- 294 2R

¥ ah, 487 % a5, 240

i 56,487 T S5O0

The accompanying notes are an inkegral part of these franclal skatemenks,
G-



SCUTH RCGCK ISLAND TOWMNSHIR, ILLINGIS
ETATEMENT OF REVENUES, EXPENDRITURES, AND
LCHANGES IN FUND BALANCES - MODIFIED CASH BASIS
GOYERMMENTAL FUNDS
For Lhe Yasr Ended March 31, 2021

General
Assistance
General Fund Fund
REVEMLIES
Property taxes % 327,544 g 87 &30
Replacement faxes 33,234 .
Irvestment imcame 1,742 1.130Q
Reimbureemeanis - 2,605
Ranlal income 13,480 -
Miscellareows EPE 1,350
Tetal revenues 3 374,832 3 T8.A54
EXPENMDITURES
Adminisiration ) 232,349 q 1,177
Aszassar 35,526 -
Home rellef - 43 EZA
Talal pxpenditures % 7875 5 134, 803
Froess (defciency; of revanues
owver qender: expendriures ¥ GLU17 5 (35,349}
FLMD BALANCE - 3egisining 233,131 237,494

FUNE BALANCE - Fnding % 294,208 ) 201,544




Statement 4

Other Tatal
Governmental Governmental
Funds Funds
% g2 843 % 457 816

- 33,234

G 2,92R

3,605

- 10, 666

- T.072

i 4% 545 3 520,395
% 47,3049 5 370,835
- H45,526

43 516

3 47 304 % 49% Q87
5 (4, 560) % 20,408
61,147 531,537

5 Lo, 407 3 52, 240

The accompanying notes aie an integr

-7

al parl of Lhese linancial stalemeants.



SCGUTH ROQCK ISLAND TOWNSHIP, ILLINOIS
NOTES TO FINAMCIAL STATEMENTS
March 31, 2021

MNOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTIMG POLICIES

Az discuseec further nnder Rasis of Acccunbing, these fnanoal statements are
presentad on a modified cash bases of accounting, This madified bosis of aceounting
differs frem U5 generally aceepled accaunting principles (GAAFY. Generally
accepbed  accounling  arinciples include all relevant Governmentzl Accounting
Standards Board [(GASE: pronquncemants.

Eznarnrg Entity

South Razk Tsland Township is lacated i Moarthwwestoen Lol and has a
papulation of appraximately 18.Q00, The [awnshp operatas under an elacted Boand
af Trustecs fanm of gevernment. The Township's majar oparations include proparty
Lax aseessmant, general assistance, and general admenistrat.ve senoces,

&g defined by U3, generaly accopred accountlng principies extabiished by the
Governmental accountirg Slandands Gaard, the financial reparting entity consists of
tha primary gavarnmenk, ag wal as its component units, which are legally separate
organiFatinns for which the elected officals of the prmary governmenl are
fimaroially accountable, Fmancial accounlakility is delinaed as:

11 Appointment of a weking majzrity of the component vrets baard, and either
@l the ability to mpoese wall by the primary gaverrmenrt, a- {bh the possibility
that the camponernt anlt el prowvide a financesl benafit 1o ar impas2 a
financial burden an the primary gavarmment; or

21 Fizzal cependency an the prmiany gavernment,

Based on tha atorementicrec criteria, South Eack [slard Tewnship, Ll nms has
no compEnnent unics.

Gowvernmant-YWide Financigl Stateaments

The Statemenl of Mel Masilion and Statement of Activities display informai:cn
abaut the reporting government as a whele, They include all funds of the reporting
enticy except for fiducia~y furds, Governmental aclivities ganerally are financed
through taxes, sntergovernmental revenues, 2nd other non-exchange revenues.

Fund Fipangigl Statements

Fuand linanciat slalements of the reporting entity are arganized into funds, each
of which is caonsidered o be a separate accounting entity. kach fund 15 accounted
Far by provicing a separate set of self-balancing accounts thal constituies ils asseks
and deforred cutllows af resources, liabilities and deferred inflows of rasources, frd
eguity, revenoss, and expendituresfexpenses. The Township presently has ro
proprigtany or fiduciary funds. &n emphasis 15 placed on majer funds within the
qovernmental and proprietary categarias, A fund is considered maior if it is the
primary aperaling fuad of the Tawnship or meets the following critaria;

- -



NOTES TO FINANCIAL STATEMENTS

MOTE L - Canbinued)

A. Total assets and cefzrred outflows of resources, liabilities and defarred
inflaws of resources, revequos, or expenditures/expenses of “hat ndivdual
government or enlerprise fund are at 12ast 10 percent of tha carresponding
LeLal For all funds of rhat category or type, and

. Tetal assets and deferred outflowe of resources, liabilties and deferred
inficws of rosourcas, revences, ar expendityresfexpeases of the indendoa
guwernment ar enterprise fund are at least 5 percent of the carresponding
tatal for all governmental and enterprize funds coimrbined.

Mhe funds of the financial reparling ent by ara described below;

Govemmental Funds

eneral Town Fund - The generaf Bown fund is the genaral aperating “und of the
Township and always classified a5 a majar fund, L5 used o accounl lor all
achivities axcapt those legally of administratively required to be accoonted for in
anather fund,

Special Revsrue Funds - Special revenoe funds are wsed te accounl for tha
praceads of specifiad revenuwe sourccs thal are either legally rastricted to
expendingres far soecifled purposes or designatea to finance parkicular functions
or activilias of Lhe Township. The Townstip reports the folowirg saecial revenue
fund= as majar fungds:

The ganaral assistence fund accaurks for casts relrred $o social services
and assislance provided En the residents of the Tawnship.

Megsuremient Facus and Basis of accounting

Measurament Frrus is a term used [ descrbe "how” transactions ara racarder
within the warigus financal statements, Basis of accuunling relers ta "when”
wransacticns are recorded ragarcless al ihe measurament foous applied.

Maasuramen: Facus

The activitics i Lthe government-wide Statement of Met Pasimon and the
SLlalemanl of Activities are presented uzing the ecanoimic resources meazurement
facus,

In Lk fund linancial statemants, the “current finanoal resources” measurement
focus, as applied ta the medified cash basls of accaunting, is uted. Only currenk
financial azsets and deferred oulllows of rescuerces and liahilities and deferred
[nflows of resaurees are yenarally included an their balapce sheets, Their operating
tlalermenls present sources and vsas of avalable saendable financial rescurces
during a givan perod, These funds use fund balance as Lheir measure of availahble
spendable financlal resaurees at the erd of the pericd.



MNOTES TO FIMANCIAL STATEMENTS

MCTE 1 - (Continued)
Basis of Accountlng

In the govarnment wida Statement of Net Position and Staternent of Actwities
and the fund Anangial statements, governmental activitics are proschicd Lsing a
meocified cash bases of acfountng, Thes basis rocognizes assels and defarred
outflows of resaurces, liakilities and delerrec irflows of resoorcas, Fand equity,
revenues, and expenditures when they result from cash bransactens with a
provizion for interfund receivables and payables In the fund financial statoments.
This basis 15 a comprenenshve bass of accounting olher Lhan U5 generally accepten
arcadnbing prndiples,

f @ result of the use of this modified Zash bazls of aczounting, cerlain asvels
and thair related rewenues (Such as accourts recaivable; and carlain liabilicies and
their related expenses ftuch a% accounts poyable and expensas for goods or services
received but not yat paid, and accrued supenses and liamlities] are aot recovded I
these finangial stakemeants,

If tha Township olilized the basis of accaunting recagnired as generally
accepted, tha fund financial staternents far qovernneental furds would ose the
modified accrual hasis of accowating, The governmoent-wide firancials would be
prescnted on the accrual basis of aceouniling.

Eudoets and Appraoariations

The Tewnship adapls an appropriation budget ordinance prior ta 2ach July 1, for
Lhie waor baginning Lha pricr April 1, which authorizes maximum expenditures by
fund which iz the lagal level of budgetary contral, Budgets/appropriatlans fa: all
furnds of the Township aro adopted oar Lhe eash bucis, which is nol cansistent with
W&, generally accopled accaunting arinciples [(CAAPF). Budgetaryfaprropnation
camparisens presented in this report are on this non-GAAP buceetary bawis,
oudgetsfappropriations approved taroegh thes procoess lapse at year gndd.

Inlerfund Balances and Aclivitias

In the process of agoregatng the flnancal Infarmatwon for Lhe government -wide
Staternont of Mot Posilion and Slalernanl of Activities, same amounts reperted a3
intertond  ackivity and balarces in the fund financial staterrents hawe boon
gliminated or reclassified,

Fund Firancial T1atemerbs

Intarfund activicy, if amy, wikhin and amang the govermmental category s
reparted as fallows in the fund linancial skatemants:

1. Imterfund loans - &pourcts previded with a requirement far reaaymerl ane
reported 25 Interfund receivables and payabiles.

2. Interfund services - Zales or purchases of qoods and services betweon funds
are reported as revenues and expenditures,

-10-



NOTES TO FINANCIAL STATEMENTS

WTF 1 - [(Continued)

3. Inlerfund ~wimbumements - Repayments from fynds resporsible for certan
expenditures to the funds that initia*ly paid for them are not repored as
reimbursemants but as Ellj_'IlISEIT'IE"I'[‘S Lo cxperaditbres In Lh res peclive tunds.

4, Iplerfund transferms - Flow of assets from one fund to angther where
repayment is nat expested arg reported as transfers 17 and out,

Fund EqQuity

Gawarnmental funds equity is classifisd a5 fund ba ance, Fund balance s lurlher
classified as nenspendable, restricted, commltted, assigned, or  unessizned.
Mornspendable fund balznce 15 repoerted for armounls Lhat are either nat in spendaile
faerm ar lagaly or canlractually required to be maintained intack. Besinicoions of fund
balanca are raported for amounts conpstrained by legal restrictions from cutside
parties for use far a soecfic puepose, or exteenally mposed Ly outside entities.
Camurutted fund balanee ic constranad by Formal actians of the Township Bogrd of
Trusleses, which s considered the Tzwnship's highest level of cecsien making
aytharity. Farmal actions include resglut:ons and crdmances by the Townsh.p wilh
intent 0 use them far a spechc purpose, Assigned Tood balances are amounts
canstrained by the Township®s miemt o use them for a specific purpase. The
aulhosity to assign fund balance has been designated [o the Townshlp board of
trustees and managament, Any residual “und balance of the Gencrai Fund and o
deficic in ether funds, if any, 15 repoted as unassigned.

The Township's flow af funds assurmption prescribes that the funds with the
highest level of canstra.nt are expended first, 1F resiricted or uneestncted funds are
avarlable for spancing, the restricted {ends are cpent Tirsl. Additienally, if diffarent
‘ewkle of unreslricted lunds are avaiiable far spending the Township considers
cammitted fu-ds te be axpanded Frst folowed by ass gaed and then unassigned
FLrngs.

Guverrinenl-wWide Findnoial Statemants

Interfund activlty ahd balances, f any, are eliminuled ar reclassified in the
governimant-w de iinancial slalemenls as lollows:

1. Imterfund balances - amounts repoited 0 the fund Iinancial slalements as
interfund recelvables and pavables are eliminated in the governmentzl
getivities colume af the Stetemant of Mat Positian.

2. Imternal actrties - Amounts reported as eterfund transfers in the fund
financial statcments are eliminated in 192 government-wide Statermnent of
Activities. The affects of interfund services between funds, If any, arc not
gliminated in the Statement of Activities,

_11_



NOTES TO FINANCIAL STATEMENTS

MOTE 1 - (Cantinued)

Deferred Intlows Deferraed Dubf ows

[n addition to assets, the staterment of financial pesilion will socmatimes repart @
separzbe seclion far deferred autflows af resaurces, This separate financial
slalemmanl elermnenl, delerred outflows of resoinges, represents a consdmption of nel
position that applias w0 a futurz penod(s) anc o0 will not be recognized us an outflow
of resources (expensefexpendibure) unlil then. The Tawrsiip dees not have (tems
that gqualify for repsrting in this category.

Tn additicn te liakilkies, the statement of fimanclal posit-on will someliTes repart
a separatz sectoien for doferred Inflows of resaurces. This s=parate financial
staterment cloment, delarred in intlows of resaarres, represents an acquiziton of
nel pesilian that applias B a future pericdds? and so vl ot be rocognized as an
inflow of resources (revenue’ entl that tme, The Township does nol hove items
that qualfy for reporting i ths calegory.

[Hat Pesilian

Reproseat the difference Lelwean assaty and defarred outflows of resources gnd
liatiblics and delerred iillows of resources. Met Fosition is reported as restocted
when thera are limitations imposed on therr use thraogh enabling legislalian or
thraugh external restrlctlans imaasced by creditore, granlers ar laws or regulatiens
af other governments. Nel Pusilian restricled throegh erablirg ‘egislation consists
al $208,032 lar special revenue purposes. Unrestricted met pesitlon consists of nel
assels znat do ngt meet the definition of restracted ar net imvasticent in capital
aszets.

MOTE 2 - FUND BALANCE CLASSIFICATIONS

The Tawnship implemanted the provisians of CASE Statement Mo, 59 rano
Balanca Reporting and Govsmnrenia! Fund Type Defitians far the fiscal year ended
tMarch 31, 2312, In the governmental funds hinancial stalements, the Township firse
utihzes restricled resources 1o fnance coalifeing activeties, then cammnltted,
ausigned and unassigned fund halance, as applicable,

Committed Fund Balanca, The Township Beard of Trustees Fas nat cormmitted
any funds al March 31, 2021.

Assigned Fund Balance. The Township Board ol Trustees and managemsant
Mave not assigned any funds o1 March 31, 2021

_11-



MOTES TC FINANCIAL STATEMENTS

MNOTE 3 - DEPCSITS AMND INVESTMENTS

Investrrenis arg reparted at far value, Short-Llerm inveslrmanls are reparked at
cost, which aoproximates far value, For mvasiments, the Tewnship cateaonzes fa.r
value medsoraments within the fair value higrarchy estabbshed by gencrally
accepted Aarcounting pongples. The higrarchy 1s based an the valaaton inpols csed
o measure the fair value of the asseh. Lowai 1 iqputs are queled prices in active
markets for dentlcal assets; Level 2 inpuls are sionificant orar ohsarvabla inputs;
Level 3 inpals ar2 sionilicant anobremvable inputs,

As of March 21, 2021, the Township had no inveslme: s,

Interesd rate sk, The nighest inkerest mte availakle will always b2 the objective of
the inwest ment policy cembinad with safety of principal, which is leflto Lke discretion
of he Township Supervisar,

Croghilt nsk. The invastment and depasit of Township romes 15 governed by Lhe
provisions of the [Inois Sompiled Staiutes, L accoerdance wilh Lhese provisions and
the Towpship's investraent pelicy, all momies muost be iavested in ane or mers of the
fallereing :

a. Tntarest-bzaring savirgs accaunts, Interest-bearlng coerbilcates of
ceposit ar .nterest-oearing bme depostts corstituting direck obliga-
Lizrs of uny bank as shall have been selected and desqgnated under
the terms af the lllingis Compiled Statutes and as shafl hawe
cornplied weth the requrements thorecf;

b. Shares or other lorms of seconties legally issuzbie by savings and
lnan mAssocigtions incorporated under the [aws of this state ar any
atber state or undor the laws of the Uniled Stetes, provided such
chares or socunlies are insured by the Fadaral Savings and Loan
[rsurance Crrparakion;

<. Bonds, notes, cerbificates of indebludness, ireasery bills, or cther
Securitivs now or hareafeer issued, which ara quarantead by the full
faith and credit of the Lnited States of Amerlca as to principal and
Interast;

d. Shart-rerm ahligations (corporate paper) of corparatlons argarzed
in the Lpited States with assets excecding $50,003,.000 il (4) such
ablrgabicns are rated at the time of prrchase within thke 3 highest
elassificalions established oy at leask 2 standard ravng sarvices and
which mature not later than 150 days fram the date of adrchasea,
and (b] such purchases o not cxceed 104 of Lhe carporation’s
outstanding abligations er ) in money markat mutual funds
registerad under the Tnvestmant Company Ak of 15940,

Dunng the wear ended March 21, 2031, the Township compiied with the

provasiens af Lhese clolutes pertaining to the types of investments held and
institLticns in which deposits were made,

-13-



NOTES TO FINANCIAL STATEMENTS

WOTE 2 - [(Continded)

MNOTE 4 -

NOTE 5 -

Concentration of craalt sk, In accordance with ks irveslmenl pelicy, the Township
Supareizor will have the sale respansibiity o selwcl which Fnancial instifutions will
be ceposltories far Towanchip funds. The Township Supervisor wilf take rto
conslderalion security, sire, Iocatinn, condition, sereice, fecs, and the cammunity
relalians  involvemeant of the fingnc.al institutlons when choosing a lirencial
instifagion,

Custodia! crectd misk - depiesits. Tn the case of depasits, thes s the nisk tRat in Lhe
gvant of a hank failura, the Township's deposits may nel be relurned. At all times
in order o mest the cbjoctive of calely of capital, the Towaship Supervisor witl
rejquire deposits in exeoess of federally insured amount 1o be collateralized o the
cxtonl of one hundred and ten percent [114%] and ewdenced by an apurswed
writtan agreement,

as of March 31, 2021, Lhe carmy'ng amaunt of the Township's deposiks with
finuncial instititicns totaled $55%.027 with the bank balances tolalng $572,106.
The bank halrnces of 572,106 are entlrely (zured or eollateralized with securikies
held by the Tawnshup or ks 2gemt in the Township's name.

Costadial eredit risk - invesiments. For an investment. this 1€ the nsk that, in the
ewvens of the failure of the counterparty, the Township will not be able ko recover the
walue of (E5 vestmonts ar cellalzral secerities that arz in the possessien of an
outaide party. As of March 31, 2021, there was no investmant custedial rlsk for tha
Township.

PROFERTY TANES

Propery 2k revenues have been racarded on tha “cash hasis®, therefore, gnly
propety tax distributions received on ar befare March 31, 2321, are shown b the
combined statements nwerviaw, Propeity taxes attach as an cnfarceable lien on
property as of Janwary 1, & certified copy of the lewy ordinance is liled with the Rock
[sland Caunty Clerk ne later than Lhe last Tuesday in Decernber, the counky cerk
extende Lhe lax and the coenty reasurer collects the tax, Taxes arc due and payabile
in laur installmants askablished by the county (June, sugust, Seplemaer, and
Meoweniher), The Courty Bz and callects all property taxas within its barders, and
then forwards the Lax collactad to tha Township.

FPENSTION PLAN

Flan Descriptian

The Townshlp's defined benelit pension plan for Asgular employees provides
retirerient anc disabiliby banafits, post retirement increases, and death benzdils to
plan membars and beneficiznes, 1he Township ic affilioled with the llinais Munpicipal
REatirement Fund {IMREY]. an agernt multiple empleyer plan. Banefit provisions are
gstalblished by statule and may only e changed by the General Assembly of 1he
Slate al Ilinois. TMRF issues a pubdicly avallable flnaneial reparl Lhat includsas
financial stataments and requred supplemontary infermalion. That repart may he
abtained an-hpe at wweomelorg,

-14-



WCOTE o

NOTES TO FINANCIAL STATEMENTS

(Continued)
Furding Policy

a5 st hy skatute, the Tewenship Eegdlar plan members are reguired to contrib,be
450 perceat of therr annua’ cavered salary. The statuta requires arrployers Lo
contribute the amcunl necessary, in additian to member contributiens, o financa
the relirermenl caverage of its own employees, The employer arnoal required
contricution rate for calzndar year 2020 was 145.74 percent. The smplover also
contributes for disabilty benefits, dealh Benefics and supplemental retirenicnt
benafits, all of whkich are peeled at the [M2F layvel. Cantnbuen ates for d-satlily
argd dualt: benefits are set by the IMRF 3oa-d of Trustees, while the supplemeantal
retirement kanefits rete is set by statute,

Anrnal Pengmon Cost
The requered contribeticn for talondar year 2020 was 524,381,

Three-year “rend Informelion for the Recular PIgn

Catendar Arinual Percentage
fear Pensian of AP Mot Pensich
Ending iost (APC)  Canknluked Obiigatian
12731025 F 2a 381 L0y 5 -
1273175149 LA.z205 Lo0 - - -
12731714 Z1 518 1C0 - - -

Thea reguirad contribution for 2020 was deterrned 25 parl of the December 31,
2018, actuarial valuabieh using the anlry oge normal actiar@l cost methad, The
gtwaral assumglions &t Decembar 31, 2018, inchudad (2) 7.50% inwestmenl rals
af return (oel of administrative and direct avestmert cxpenses), (b} projected
salary increasss of 3.50% 3 vear, attributable La inllalian, (c) additianal projected
salary ncreases ranging from J.40% to 10.00% par yaar depending on age and
sorgler, attributable 1o senioribymerit, and (d] post-retirernent benefit incraases of
1.00% anncally. The actuarial walue of the Township Regular plan assets was
detarminad using techniques that spread the effacts of shor-tarm volatibgy in the
market value af Inwestments coeer a five year peripd with g 206.00%: carndor bebwieen
the acluarial and market valua of assets. The Township Regular glan's unfunded
actuarial arcruad liabilcy ar Decermber 31, 2018 iz being ameortirerd as 3 level
percentage of projected payroll on an apen 23 yaar basis,

Fuaded Status and Funding Procrss

Ac of Decomber 31, 2020, the most recent achisanzl valuatien date, the Regular
plan was 73.12 percent Furded, The actuaral aczruod lhability lar benefits was
$606,387 and the acwuarial walue of assets was 5443 416, resulting inan
wnderfunded actsaral habkihty UAALY of $162,971. Tha cowvered payrall for yoar
aa20 {annual payroll of active emplayaes covered by the plan) was 5145 543 and
the -atio of the UAAL to the covered payroil was 112 percent,
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MOTES TO FINANCIAL STATEMENTS

NOTE 5 - [Continued)
The s=chadule of funding progress, presented as cuppiernznlary infarmation
ful'owing the netes e the financial statements, prasaents multiyear trend informaton

rboutb whether the actuanal value of plan assets is increasing or decreasing aver
time relathwe b2 the ackuarial accrued liagiity for benefics,

NOTE & - INTERFUND RECEIVAEBLES, PAYABLES, AND TRANSFERS

There were no intaerflund balances as of March 31, 2021,

MOTE 7 — LEGAL DEBT MARGIN

Tax Levy Year 2020
Aumassed Valuation $204, 302,795
Sratutory debe limilalion
[8.625% of assesced valuakion) $ 23,BZL,L329
Mo debt e
Lagal debt marngin & 22871123

MOTE & - TAX ABATEMENTS

tnder tax insrement fmanzing (TIF) agreements enkered by ofher taxing gistricls
withun Rack 1sland Counly, Tingis, the South Rock [sland Tawnship's 2019 property
Eax revenues collected in 2320 were reduced by 54,758,

MOTE 2 - RISKS AND UNCERTAINTIES

The authreak of COVID-19 (Ahe coronavinus} has caused aperatiznal dissaplians
ground the wosld, The exteol of the impact may be both direct and indiract and will
vary basad on the douration of the outbreak and other laclors. An astimatz of the
gffact the outbreak ray have an Lhe Township's Cinarcial statemants canact be

determined at thas thme.
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SUPPLEMENTARY INFORMATION
Suaplzmentary informatien wcludes Faancial Info:maticn and cisclosores Lhat ara
hat considered a part of the bacic financial staternenls.
Scch informatian fncludes:
Budrotary Comparison Schedulas Tar tha [olowing:
General Town Fund

Geaceal Assstance Fond

Mobes L tha Supplanenlury Tnfarmation

Srheduies of Funding Progress - Definad Beneflt Retlrement Plan



SCUTH ROCK ISLAND TOWMNSHIP, ILLINCIS

SCHEDIILE OF REVEMUES, EXPENDITURES, AND CHANGES
IMN FUND BALANCE - BUDGET AND ACTUAL - MODIFIED CASH BASIS
GEMERAL TCGWHN FUND

fer Lhe Year Ended March 31, 2021

Exlub k2

REVEMNUES
Praperly Loxes
Replacemert taxes
Tnwastment income
Eentai income
Miscellanaaus

Tatan Fewcnues

EXFENDITURES

SdrminisLraticn divigian

Parsanal services

Contrachral services

Compnod jfies
Haazlth insurance
Captal outlay

COLher expzndituras

Tolul edministralion

Stpcaer divison
Personal services

Contracual services

Comimodifies
Hizzlth insurance
Capilal putleayw

Tatal assessor

Tatal exnendituroes

Excasy (deficiency ] of revenunes

mear fungdar] expenditeres

FUNC: BaLAMZE, Doginnlng of year

FAnD BALAMTE, 8nd nf yaar

Original Actual
Budgat Final Budget Amaunts

T 330,000 % 330,200 % 327,534
26,004 36,200 33,223
1.504 1,500 1,747
17,480 12,280 10,667

- 5,722

3 3709 580 4 375,980 % 376,892
L3 110, GO0 % 112,000 g 171,850
81,030 7L LOE 51,404
L, 500 42,030 8,605
7,500 7,500 074
24,000 ~a,154 25,410
52,500 o2, 50 25,304

$ 0%, 520 F 309,322 g 232 349
;] G30,000 4 50,000 £ 48 879
£2BE0 24,085 13,706
i,5LC0 2,035 1,503
15,5400 15,3006 14,430
1,040 1,000 54

4, 02 B0 g 52, G003 % 85,576
g 402,120 g 4m g2 § 117, 875
4 (A7, 1400 5 (21 842 & 61,017
233141

3 204,208

Lr




Exhibit 2

SCUTH ROCK IJSLAND TOWMNSHIP, ILLINOIS
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IM FUND BAVANCE - BUDGET AND ACTUAL - MODIFIED CASH BASIS
GENERAL ASSISTANCE FUND
For the Year Ended March 21, 2021

criginal Actual
Budget Final Budgst Amounts
REVEMUES
Praperty tax % EE, 350 3 A8,350 % 37,639
Investment income 1,z2ao 1.200 1,14C
Rermbursenients - - 8,685
HMlscellancous 1.0ad 140a 1,355
Talal revences 3 L, 550 ¥ 92 550 3 03,854
EXFENDITLURES
Adrinistration divisian
Persanmzl S 56,000 % 56,000 g 4,178
Conalraclual sarvices 20,060 22,574 15,207
Commadities 1.500 3,855 A,492
Health insurance 15,200 15,040 13,579
Capikal outlay g M) L, 045 4,310
GEher expendibures 3,500 3,600 d13
Tolol administration 4 104, Len 3 105,574 5 91,177
Homsa Relief Civision
Crontractual servicoes ¥ 104,250 S D, #0070 T 43,426
Other expandilures 25,000 27,385 -
Tatal home reiief 4, 129,230 = 126,485 4 43 626
Tatal expanditures 3 232,340 5 234, 36] i 134,823
Defieiency of reveEruas
undar gxpenditures 5 (11,8100 5 (147 A10% + (35,9400
FUMC BALAWTE, begmnlng of yoar 237,494
UMD BALAMCZE, end of year S 201,545

-lE:_



Eskibit 3

SOUTH ROCK ISLAND TOWNSHIP, ILLINDIS
NOTES TO THE SUPPLEMENTARY INFORMATION -
BUDGET COMPARISONS
March 31, 2021

I. BUDSETARY TNFORMATION

The lawnship adopts an appraprialioa/budget crdinance prior to each July 1, for
the year beainning Lhe griar April 1, which authonzes maxomom exponditures by
fund which is the lagal level of budgetary control, Badgets/apprapriations 1or all
funds of the Township are adopted an the cash basis, which is not consistent with
U=, gencrally accepred arcounting principles {GAAR), Budgataryfappropriation
coinparicers oreserted in this r2pert are on this ner-5A8F bodgetary Losic.
Budgetsfappropriations approved thraugh this process lapse at yaar end.
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E0OUTH ROCK ISLAND TOWNSHIP, ILLINOIS

SUPPLEMENTARY INFORMATION GN
PENSION PLAN FUNDING PROGRESS

March 31,3021

Exhibil 4

Bchedule of Funding Progress

Actuarial
Waluakion
Nata

1273142020

12/31/201%
123172014

Acruarial
Accrued LInaL as &
Actuanzl Liabnlty fercentags
Value of rAAL) - Unfunded Furdad Covered of Cowvarad
Azzels Entry Age BaL TUsAL) Ratlio Payrall Payroll
L E)| (L-a) (a/b} [c] {b-alic
3 443415 S BDG, 347 5 162,971 T3 A2 $ 115,613 111,504
2D G4 555,513 214,508 B1.32% 151,335 L52.03%,
272,781 433,10% 220,328 55.32% 13K, 111 155 .55%

21 a market valae basis, the actuarial value of assets as of December 31, 20205 571,389, Odr a
markat basis, tha lunded ratio wauld be 94,1854,

The actuarlal value of ascete and accrued liability cover active and inactive members wlo haye
zefvice credit with Sodath Rock 1sland Towoship, Taey do nat include amgunts for retirees, “he actaarlal

accrued [lability for retirees is LOD% Mundad.
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QTHER, SUPPLEMENTAL INFOEMATION



NOMNMAJOR GOYERMMENTAL FUNLDS

SPLCLAL REVEMLUE FUMDS

illingis Municipal Retirement fund - Accounts Far expendimures related to LEinoic
Munizlpal Retlremaont Furd wilh revenue generated by taxation,

Social Sarurty Fund - Accounts far expenditores relaled o the employer's
share of social securty and medicare vayments.

Insurance lund  Accoents for expendiures related Lo unemployment
insureanca #Rnd nsk manajemant,

Audit Fund - Accounls {or 2xpanditures related to the audit of the Tawnship.



SOUTH ROCK ISLAND TOWMNSHIP, ILLINCIS
COMBINING BALANCE SHEET - MODIFIED CASH BASIS
NONMAJOR GOVERMMENTAL FUNDS
March 31, 2021

Spetial Revenueg

Social
Security Insuranse
IMRF Fund Fund Fund Audit Fund
ASSETS
Cash 5 20./03 t 10,436 4 9,302 5 7,045
Tatal asners ¥ 25,7203 3 10,436 5 o, 30 A 7.045
LIABILITIES AMD
FUND BALANCES
Payroll lighilitizs % - 5 : 3 1 -
Fund balarces
R tricted § 29733 5 10,438 il . 302 & 7046
Total fund balances 1 ad, 03 e 10,434 % G 302 _ E S UdnE
Tatal liabilitwes and fung Lalances & 29,703 % 436 % 3.a02 % 7.04E




Tatal
Nonmajer
Governmantal
Funids
3 56,387
5 e 437

$ -

F _Sh 487
% 56,487
3 CE, 1587

Exh'bit &



S0UTH ROCK ISLAND TOWHNSHIFE, ILLINCGIS
COMBINING STATEMENT OF REVENMUES, EXPENDITURES,
AMD CHANGES IN FUND BALAMNCE - MODIFIED CASH BASIS
NONMAICR GOVERMMENTAL FUNDS
For the ¥ear Ended March 21, 2021

SBpeacial Revenug

Social
Security InSurance
IMRF Fund Fund Fund Audit Fund
REVEMUES
Proaarty taxas $ 158,0%1 5 14,127 $ A.3%2 5 2,091
Tnterast incorme 3 s 1 -
Total revenues % 15,054 $ 14,129 + H 3735 5 2,093
EXPEMDITURES
Administratian 4 24,1494 t 15,241 3 a3l g 239
Total expenditures 24198 15,241 % 4631 5 239
Exress [deficiancy) of revenyes
over [under) expenditiires 4 8,144} % (1,112) % 747 3 1,454
FLIMD BALANCE, begqinmng 25,847 11,548 5 3,560 5,152

f UMD GALANCE, ending $ 29 703 4 10,436 5 0,304 % 7046




Exhilbt &

Tokal
MNonmajor
Governmental
Funds
% 42,643

g

% 42 649

% 47 309

3 47,305
5 ‘4 BAT
al1,.14,

4 O BT
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SCGUTH ROCK ISLAND TOWMNSHIP, ILLINOIS

SCHEDULE OF REVENMUES, EXPENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL - MODIFIED CASH BASI1S

IMRF FUND

For the Year Ended March 31, 2021

Extubit 7

REVENUES
Froperty taxes
InEerest mcarme
Tolal revenues
EXPENDITURES
Personnel
Eoteroment cankributian
Total axpenditures

Deficiency of revonues
drder expencitures

FUND BALANCE, beginning of vear

FLIND BALAWCE, end of year

original Actual
Eudget Flnal Budget Amounts
£ LB, 300 % 18,000 “B,D51
- - 3
£ 16 050 5 18,000 18,654
¥ 24,000 5 24,195 24,155
5 7,000 % 24 198 24,198
5 {000 % (5,155 (G,1443
32,847
28,703
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SOUTH ROCK ISLAND TOWNEHIP, ILLINCIS

SCHEDULE OF REVYENUES, EXPENEITURES, AND CHAMGES
IM FUND BALANCE - BUDGET AND ACTUAL - HODIFIED CASH BASIS

SOCIAL SECURITY FUND

For the Yaaer Endad March 37, 2021

Exhlbit 5

REVENLUES
Froparly taxes
Interest income

Tatal revenucs

EXPENDITURES

Perecnne|
Gacial Secunty & Medlcare Contrilukion

Tetal expenditures

Delicianzy of revenyuas
under expenditures

FUMD BALANCE, bogunrang of yvear

FUNZ SALANCE, end of year

-24

OHginal and Actual
Flnal Budget Amaunts
5 b W H ¥ 14,127
- 2
T L4 4a00 3 11.148%
_§ 16,520 ;3 15,241
{ 15,500 % 15,741
“$ . 12500y 5 £1,112)
11,548
14,436




S0UTH ROCK ISLAND TOWNSHIP, ILLINGIS

SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALAMNCE - BUDGET AND ACTUAL - MODIFIED CASH BARIS

INSURANCE FUND

For the Yezar Ended March 31, 2021

Extubic 5

REVENUES
Froporty —axes
InkEerest income

Tekal revenues
EXPENDITURES
Forsanncl sameicas

Uremployment insurance taxas

Contraztual services
Pisk Managenicht Contnbulion

Total expandiloraes

Excees [deficiency] of revenues
ower [under] expanditurcs

FUMD BALAMCE, beginnino af year

FURD BALAMNCF, 2nd of yaar

.25

Original and Actual

Final Budget Amaunts

% H 200 g 8,372
- 1_

& B AGD 5 K, 473
& 2,430 a 415
. 3,400 7.216
4, 10,830 % 7431
5 2,400 74z
8,550
%3 a, 302




SOUTH ROCK JISLAND TOWRNSHIP, ILLINQIS

ECHEEBULE OF REVYENUES, EXFENDITURES, AND CHANGES

IN FUND BALANCE - BUDGET AND ACTUAL - MODIFIED CASH BASIS

AUDIT FUND
Far the Year Ended March 21, 20Z1

Exhikit 11]

REVEMUES
Property taxes

Total revendes
EXPEMDITURES
wanlractoal
Accounting sarvices

Tatal experdcdres

Cavpce of ravenues
ower expenditures

FUMD BALANWLCE, bog-aning of yoar

FUrD: GALANCE, end of year

-2~

Criginal and Actual
Final Budgat Amounts
% £, 00 2 052
g 2007 2053
b1 360 235
i 3ED 235
§ 1,640 1,854
2,182
7.




Exhikit 11

SOUTH ROCK ISLAND TOWNSHIP, ILLIMNDIS
ASSESSED YALUATIOMN AND TAX RATES
Far the Last Ten Calendar ¥ears

Calandar Year Assessaed valua Property Tax Rates
20EQ 254,502 /9% 0.1751
2019 253,774 5548 0.1750
2018 20%, 031,203 015454
2017 F57,301,0248 0.1798
20105 455,245 023 (1595
a01% 252, 4E. 1683 0.1%24
2014 249 309,501 0.1554
i3 247,051,658 1570
2012 252,925, 345 0, 1508
2011 2B0,8BI6, 251 0.1818

Ja -



Ezb’b.k 12

SOUTH ROCK ISLAND TOWKNSHIP, ILLINGIS
PROPERTY TAX LEVIES AND COLLECTICNS
For the Last Fiscal Year

Fiscal ¥Year Levied Collected
2021 % 465,044 + -
021 qE1,605 457, BLE
2020 462,112 4L0,508
201% 462,627 450,595
2018 485,353 484 0845
2017 486,275 4A6k,295
2014 487,151 484,109
215 486,711 485,705
2014 A2 &7 482 RT7
L1z d72 A00 45R R0
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CARPENTIER
MITCHELL-GODDARD
&TJ MPANY-LLC

CEATFIEER FUILIC
GO TANTS

4955 212 Apmnue A Mokne, thirais 6 285
T, 3090 TE2-3629 - Fas 1Ko 762-qads

INDEFENDENT AUDITOR'S REPORT OM INTERMAL CONTROL OVER
FINAMCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINAMCIAL STATEMENTS PERFORMED IN
ACCORDAMCE WITH GOVERNMENT AUDITING 5TANDARDS

The Baard of Trosteays
Sauth Rack Island Towrship, [Hinms

We hawve aodiled, in acoardence with the audiong stapdards generaly accepled ir the
Urnled Slal=s af Americe and the standards apptizable to financwal audits contained in
Governmant Auditing Standards 1ssued by the Camolraller General of the United States, the
firancia stateraents of the governmental activitias, each majar fund, and the aggregala
remainng fund ioformation of South Rack [sland Township, Hlinels as cof and fer the year enced
March 31, 2021, and the ralated notes to the fnanclal sLalements, which collectivaly comprise
South Bock [sland Towashie, Ulinzls' basic linancial statements, and hawe issued aor roport
therean dated July 2&, 2021,

Internal Control aver Financial Reporting

ln planring and peslorming sur audit of tha financial statenents, we consldered tha Saalh
Fock Izsland Township, Tilinris' internal conteal over firancial reparling Cinlernel contral) as 2
basiy for designing audit procedures that are appreprigle in the circumstances for tha purpose
nf expressing oue aplnians on the financial slalements, but not far the purpose of exprossing
an opimon an the effecliveness of South Rock Island Townsalp, Lhinois” inlermel contral.
Accerdingly, we fo not 8xpress ar apinion an the cffectivencse of the Scuth Rock Tsland
Township, Ninais’ internal cantral,

A geficicacy o fntorme! contriz! exists whan the design or aperation of & conlrol does not
dllow management ar gmployess, in the normal course of parlorring their assioned funcrians,
1o prevent, or detect and carrect nisstatermenls on a timely hasis. A marenal weakness 13 3
defiziency, ar combination af deficiencias, in intermal control, such that thers 15 a reasonakble
pascibilty Lhat a material misstArtement of the Township's flnancial statements will not be
prevanted, ar datectad and corrected onoa thimely basis. & signdficant faficanoy is a deficienoy,
or a combinatian of deficiencies, Inmarmal conlrol that is less severs than a matanal meakness,
veb amportant erough L merit atbenticn by those charge with governance,

Cur consideration of internal contral was for the limited purpese described in the Frst
paragraph af thls secthon and was not dezignad bq identify all deficiencies i mternal contral
that might be rmalerial weaknesses or significant deficiencles, Given thege limilations, during
pur audil we did not identify any defcencies n Internal controi that we consider bz be material
weaknesses, Howewver, matehial woaknosses may exist that have npk bean ident fied,

-20-



Compliance and Other Hatters

As part of chtaining reasonzble assurance abeul whether Scuth Rock Tsland Tawnshg,
Thnas” finanoal statements are free of material misskatement, we neFormed tosls of ity
comphance wilk cerlan povisions of laws, regulations, contracts, and grant ayreesrnants,
nancompliance with which could have a direct and material elfecl eo Lhe financial statements,
Hawevar, providing an opinion on compllance wilth Lhose pravikions was nob an ebjective of our
audit, and accordingly, we do nat express such an apinian. The results of aur tests disclosed
ho Instarces of aencampliance o cther matters that are required to be reperted under
g rricrent Aoditing Shendanas.

Purpose of this Report

The purpuse of this rapart is solely to describe the scopo of our testing of inlernal centrol
and compliance and tha results of that testng, amd nol to provide an opinign gn the
affactiveness f the Township's mternal conlral or an compliancz, This repart is an inkegral parl
af an audk performed 0 accardance wilh Sovernmans Auiting Standards in considoring Lhe
Towr:ship's mdernal contral and compliance, Accordingly, thes commurieatian it not suitable far
any other purpose.

(o, Lt Hoddard ¢ Ionpana, Ll

Maline. Tllinois

July 24, 2021



CARPENTIER
MITCHELL - GODDARD

&JDMPAHT-LLC

LZERTIFIED ' JBLET
AFLLINTART S

dG1k  21ul Avenar A, Mzlire, linnos & 1ERS
Ph. [AC3] i ARG - Fazx (AL TRA.AEES

Ta the Board of Trusicos
South Reck [sland Tewnship, Tlincis
Fock [eland, Illinois

In plannirng and perfocrming aur audt of the financlal statoments of the governmental
activities, wach major fund, and the aggregate remaining fund intformatian of South Rock
tland Tawnship, [Ihnos (the *Tawnship™ as of and tor tha year ended March 31, 2020, in
accordance with auditing standards generally accepted i the United States of America, wa
cansiderad Sodlh Rock lsland Township, Mincis' internal cantrel aver linancial reposting
(intzrnal conlrol) as a Jasis for desigmng audit procedures that are appropriate 0 the
circumstances for the purpose of oxprossing vu- aginians on the Anancial statements, but nal
for tne purpsse of expressing an opirion an tha affactiveness of South Rock 1sland Teesnship,
[Encis” internal eaalrel. Accordingly, we do not express an opitucr on Lhe e'fectivensss of
South Fock [sland Trwenship, Llineis” internal control.

A deficiency ininternal conlrml exists when the desiqn or operaton of @ centrol does noi
gllow managamment or employees, in the normal caurse of performeng thalr assicned functions,
Lo prevenl, or detect and rorrect, misstatiements on a Limely basis. A material weakness is a
peficiency, or a combination of deficioncias, ininternal contral, such that there 15 a reasonatle
poss belity that & material misstatement of the Townshio's financal statoments will not be
prevented. or detecled und corrected, on a omely Easis,

Qur considzration <f wnternal cantrol was far the limited purpase described i the first
paragraph and was not designed to identify all def'oences in internal cantrol Lhol might be
material weuknesses, Given these limitations durlrg our audil, we did not dentify any
deliciencies in internal cantrel that we cohsidor 10 be material waaknesses. However, matoerial
Waarnasses may exist that have notl been idantified.

This cemmunicatian is intended salely for the Infarmaticn and usa of management, Board

of Trustaas, ann athars within the Township, and is not inkendad to be, and should nal be,
usad by anyone othor than Lhose cpecilied Earties.

(npunctian, Uttt Hoddorad ¢ UBvpany, WAL,

Moline, Jllinois
uly 26, 2021
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CERTIRED = JBL
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4B . F15 Avanee &, fWadire, e 61365
Fho (3080 TRE-2626 - Fax A FER-1<ED

July 26, 2021

To rhe Baard of Trusteas
Couth Rock Island Townsh p, [umas
FEack Tsland, Hlnos

wa have wodited the financial statzments of the governmmanlal aclivities, sach major fund,
and the ageoragata remalning fund nformation ol Saoth Rock :sland Tewnship, [hinoes {the
"Townzhip"] for the yeat crded March 31, 2021, Professicnal standards eequire thal we
pravide wou with informalian atout pur resoonsibilties arder generally uccepted audit
slandards, $and, iF applicakle, Eoversment Auediting Standarcs and the Unifarm Guidance),
a5 well as rertain informar on related to the planned scope and timing of our audit, WwWe have
commuricated such Info-mabion in pur engegemert letter e you dated May 21, 20321,
Professlenal slanda~ds alse require that we commumcate to you the (ollowing informatian
rizlaled to aur audet.

Sigpificant Sudit Flncimngs
Qualdative Aspects ni Arcounbng Palicies

Manzgement 1= respansible Tor the selecticn and use of appropriate accaunnong paheigs. The
slgnificant accaunting aelicies used by South Fock Island Tewnship, [licois are descrined in
Motz I to the finarnoal statements, Scuth Reck 1sland Township, Tlirgis changad aoocunting
palrcies related to fnancial reporting by adapling Statement of Lovernmantal AcCouniing
Srandards (GASE Slalement] No, 84, Fiouciarny Activitios; No. 88, Certan Disclozures Relared
fo Db, ineteding Direct Barmowings and Girect Placemonts, Ma. 90, Maienity EqQuity Tntsrest-
a0 Armendmant of 458 Stetermant fa. T4 and Mo, 64; and No. 98, Pastponament af Sifective
Datss af Certzin Aurhasitatiee Guedenoe, in FY 2021, Wa ngted no transactlans chtered inlo
by the governmenial unit durirg the year for which there 15 a lack af autharilallve guidance
cr consenzus. Al significant transactions have been recegrieced in Lha Financial staterentsn
the proper pericd.

Accounting citimates are an iategral part of the fingncoal statemenls prepared by manage-
menl and are based on management's krowlodge and experience about pask and currenrt
avents and assumptions abaut fulure everts. Certain accounting estrmates are particu’arly
sensitive becadse of their signiticance o the financial statemests amd beecause aof the
passililty Lheat iuture events affecting thern may differ sigmificantly from those axpactad, The
most Eensitive estimate affecting the financial staternents was the actuarizl assumptizns for
THMRF,

Manugernant's esrimate of the actuanal assunmiptions for IMRF are basad on reparts from the
actuaries. We gvaldated the key factors and assumptions used to develop the actuarial
assymotions for [MRF In determining that it is reasenable o relabion o Lhe financial
srateronts taken oz a whale.

The financial statement disciosures are naulral, consistent, and clear,



Baard al Trusleas
Fage 2
July 26, 2021

Oifficuities Encovntered o Performing tha At

We anrountared no sionificart difficulties v deahng with management 0 performing and
Compoebing o audit,

Correcled ang Unrorrected MissiRtemants

Professicnal standarcs require us b accumulete all known and hkely misstatemeants identified
during the awdit, other Lhan Lhose that are clearly brivia’, and communicate them to the
apprapriate level of maragemert. Managenment has corrected all such misstalaiments.

Cisagresmeants nith Mahagement

Far purpases of this lettar, a dissgreement With oranagement is a hnancial sceounling,
reporting, or acdikipg matter, whethar or not resolved 10 ouc satisfaclion, Lhat czuld he
siqrificant to the fiinanclal statements or Lhe auditer’s repart. We are pleased to report that
r such disagreemenls arosa during tha course of our audit,

MenFgement Asaresentahons

We have requested certain representat’ons fram management that are included In the
manage meni represantakion ‘gtter datad July 26, 2021.

Managermant Canswtatians wibh dther Mdepencgent Accauntanes

Tn some cases, management may decide to consult with olher accounlanls about aoditing
and accounting matters, simolar te abtalning a "sccaand apinian® on certain situations, If &
consultaton invalees application of an accaurting principle o the Township®s financial
statemanls or a determinatian pf the type of 2uditor's opemion that may be cxpreszed an Lhose
statemants, our professional standards require the consuolting avcaantart La check with us o
determine that the comsultant Fas all the relavoant lacls. To aur knowledce, thera were ro
such cansulbalivrs wilhh olther acccuntants.

Cifier Apait Bndings or fesuas

We generally discuss a variety of matters. including the appiication of acceunting principles
ard suditing standards, with management each vear prior 1o relenticn oy tha Tawnship's
aucikors.  However, these discussmions nocurrad in ke normal caurse f our professiopal
relatienship and odr responses wee not a condition to qur retantion,

dthar Matters

We were engayed to repprl on the comhbining and individual nonmajor fund financial
slatements, which accompany the finanoal statemecnts but are Aot required supplementany
information fR5], With respect to this other supplemenlary intormaticn, we made cz2rain
mngulrles of management and evalualed Lhe farm, goatant, and meatheds of preparnng the
mfurmation 1o determine that tha information complies with accounrting principles gererally
accepted in the Lnized Siates of Amernca, the methed of preparing it has not changed from
the prior pericd, and the Information is appropriste and complate in relation to our aLdic of
the financlal staterments. We compared and reconciled the other sepplementary infarmation
ko the underlying accounting records used 10 prepare the financal clalements ar ba the
financial statemeants theniselves,
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We were nol engeoed ta repart on the Budoetary comparisen infanmaton, the pension plan
schadnle af funding progress, and the property fax talkles, which accempany the financial
staterments but are act RSL we did noet audit or gerfarm ather pracedures an this ather
Infarmatbien and wo do niol exprass an cpinion or pravide any assurance on ik,

Restriction an Lise

This infarmaten s intended solely for the infarmaticn and Jse of the Beard of Trustees and
managemanl of Sauth Rack lsland Tewnship, Tlingis and is not ntended te be, and should
not be, used by anynne ather than thess spegirfied partics.

Sncerely,

Cpontion, Uditnatt, Hoddongl ¢ Tonpamy L1t

Mahne, Iinoes
Juby 25, 2021
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Dear Mr, Taylor:

This representation letter is provided in connection with your audit of the financlal
statements of South Rock Island Township, llingls (the "Township”), which comprise the
respective financial position of the governmental activities, each major fund, and the
aggregate remaining fund information as of March 31, 2021, and the respective changes in
financial position and, where applicable, cash flows for the year then ended, and the
disclosures (collectively, the “financial statements"}, for the purpose of expressing apinions
as to whether the financial statements are presented faicly, in all material respects, in
accordance with the modified cash basis of accounting which is a comprehensive basis of
accounting other than U.S. generally accepted accounting principles.

Certain representations in this letter are described as being limited to matters that are
material. Items are considered material, regardless of size, if they invelve an emission or
misstatement of accounting information that, in Hght of surrounding circumstances, makes it
probable that the judgment of a reasonable person relying on the information would be
changed or influenced by the omission ar misstatement. An omission or misstatement that Is
monetarily srmall in amount could be considered material as a result of qualitative factors.

We confirm, to the best of our knowledge and belief, as of July 26, 2021, the following
reprasentations made to you during your audit.

Financial Statements

¢ We have fulfilled our responsibilities, as set out In the terms of the audit engagement
letter dated May 21, 2021, including our responsibility for the preparation and fair
presentation of the financial statements in accordance with the modified cash basls of
accounting and for preparation of the supplementary information in accordance with
the applicable criteria.

» The financlal statements referred to above are fairly presentad in conformity with the
maodified cash basis of accounting and include all properly classified funds and other
financial information of the primary government and all component units required by
generally accepted accounting principles to be included in the financial reporting entity.

= We acknowledge our responsibility for the design, implementation, and malntenance
of internal control relevant to the preparation and fair presentation of financial
staternents that are free from material misstaterment, whether due to fraud or errar.

4330 11% 5¢, Rock Tsland, 1, 61201
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We acknowledge gur responsibility for the design, implementation, and mamtenanee
of internal contral to prevent and detect fraud,

Significart assurmptians we usad o omaking aocownting estimates, [ncluding those
measured at fair value, are reasonable.

Felated party relationslups and transactions, inZluding revenuas,
erpenditureseepernses, loans, rancfars, bzasing arrangements, and guarantees, and
amannts racaivable from ar payable o relaled parlies hawve been approphiately
aocounted forr and disclased in acoordance with the madified cash basis of acoounlrg.

Aodmwctmeante ar dlsclocuras havo beon made for all events, including instances of
nonmemphance, subsaquent ta thae date of the Financial statemanrts that would requere
adjustment Lo a0 disclasurg in the financial statements.

Wea are i agreement with the adypusting enthes you have proposed and they have been
posted ko the accounks.

The effects of all known actual or possible litigation, claims, and assesements have
been accounted for and discloscd in accordance with the modifled cash basis of
azoounking.

Guarantees, whether written or cral, under whach the Tawnship -5 contingently lable,
if any, have bean properly recorded or diselosed,

Information Provided

We have provided oo with;
o Aoeess Looall nTormatian, of which s are aware, that 1s relevant o the
preparation and fair presantation of the linancial slatements, sach as records,

accLmentatian, and ather matters,

»  Additianal infarmatian thal you have regquested From Js for the purpose of the
adit.

»  Uarestricted agcass Lo pereons within the Townstup from whom yow detzrpned
it necessany ta obtain aodit evidencs.

= Muwles of Ehe mectinges of the Township o sumimanes of actions of recant
meztings for which minutes have nat yet been preparad.

&l malerial transactions hawe beon recorded 10 the accounting records and are
reflected in the finoncial statements.

Wi have disclosed o you the results of o assessmient of the risk that the finandial
statements may be magerially misslaled as o resoll ol fraod,

Wiz have no ko lodge of any fradd oF suspected fraud that affects the Township and
v lves:

v Manzgeronk,
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#  Employvees who have siguilficant roles inonternal contral, or

a  {rhers where Fhe fraud could have a material fffect gnthe financial sLalerments.

v We have no knowledge of any allegations of fraud or syspected frand affecting the

Townstp's financlal statcments commmncated by employeess, former employees,
requlators, or okhars,

v e have no knowledge of instances of noncomplance or suspactad nonoompliance
with provesions of laws, regulations, contracts, ar grant aqreements, ar waste ar abuse,
whose effects chauld be canciderad whan pregaring inancial statemants,

» We are not gware of apy pending or threatened htigation, claims, or assessments ar
unassorted cdams ar assessments that are requiced to be accreed or disclosad in the
financial ctatements, and wa have fat consulted a lawyor concerning Hbgatian, Clams,
or assessmants.

¢ W have disclesed be you the Wdonbity of the Townswp's releted parties and all the
related party relationships and transactions, intluding any side agreaments,

Gavernment—specific

= Thare have bean no communications  from regalalary agencigs  concernirng
noncempliance with, ar deficiences in, financial rgporring prachices.

= We have identified to vou any praviows sodits, attestalion engagamentz, and other
ctucies relatad to the audit abjertivas and whethar relatad recommendalivres bave
been Implemented,

« W haye depbified B ovou @y investigations of legal procesdings that have heen
iritioted with respect to the zeriod under aodit.

v The Township has no plans ar nt2ations that may materally affect the canyirg value
or classthieation of assels, deferred aolflews af resoarces, hathbies, defeoed 1flows
of reseurcas, and fund balance or net pasition.

W are responsibie Tor compllance with the laws, segulations, and provesions aof
cantracts and grant agresments applicabla bo us, incloding lax er debl limits and debs
contracts; and lenal and contractoal provisions for reporbing spacilic activilizs e
soparate fonds

« we have identifigd and disglnsed ta wnn al instances of identitied and suspectad fraod
atd noncompliance  with provisions of laws, mequlations, contracts, and grant
agreemanle Lhat we believe bawve a material 2ffect an the finangal statements

+« Theore are no wiolatwnz ar passible welations ot budget ordinances, laws and
regulaticns  (ncluding  Lhosa perlarming 1o adopting, appreving, and amending
Fudgets), provisions of cantract= and grant agreements, tax or debl limits, and any
telated debt Covepants whose effects should be considored for disclnsure in <he
financial statements, or os & basis for recording a lees conbimgency, or for ropocting on
mpncnplancs,
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Az palt of vour audit, you aszisted wikh preparation of the financal statements and
disc osures. We acknewledge sur respoasibilily as € raiates to thoze nenaudlt services,
including that we assume all managemanl responsibilities; avarses the services by
designating an individual, praferably within seninr mAanagemant, who possessgs
csimtable skill, knowledge, oF experence: avallate the adequacy and results of the
sarvices performed; and accept rosponslbiity for the recults of the senvices, We have
revigwed, appraved, and accepted responsibitily for thace Finanoal statemeants and
dizclosures.

The Township has sabzfactory Otle t2 2l owned assets, and there are 6o lisns or
encumbrancas on sbch assets nar Ras any asset been pledged as co'lateral,

The Township has camplied with all aspects of cantractual agreemeaents Lhal weuld hawa
a material effect on the financial siatements in the event of noncompliance.

The financial statements include all eomponent units, approprlately present majority
gquity infergsts in iggally separabe organizations and joint wentures= with an eguity
Interest, and properly disclose all gther joint wentures and ather related srganizations.

The financial stacements include all fduci@ary activines required by GARES Ne. 84,

The linancial slalaments proparly clacs®y all funds and aebivities (1 3coarcance with
GAazBR WNoo 34, as amended.

Al funde Erat meet the quanbitative criterna n GA5ES Mos, 34 and 37 for presentatbicn
g5 major ara identified and presanted as such and all othar tunds Chat ara pracenied
as major are parbcularly inmportant to fmancial statement users,

Companents of net position [net mvestment 0 capilal assets; restacted; and
pnrestrizted’), and classifications of fund  Balance {ponspendable,  reskricted,
commatted, assgned, and unassgredd aee propecly classEied and, if applicable,
approved.

lvwestrments,  derlvateee nstruments, and land and other real estate held hy
eridowinenls are properly walued.

Prowisions for uncollzctible receivables 7ava bean properly adzntified and recorded.

Fypenses hava heen apprapriataly classilied in or gllacaled 1o lunctions and programs
in the ssatement af activities, and allacatiagns hawve hren mads on A reasonabls basis,

Fevenuas are approprnately classilied n Lhe statarnent of acbvitias within program
revenugs, gangrzl revenues, rontribntinns ta term or permanent endesments, ar
contribubiens to permanert fund arincipal

Tntarfund, internal, and intra-antity activity and balances have LBeen appropriataly
clazsified and reparted,

Ceposits and investment secyritias and derivative instrumants ara praperly clascificd
as te risk and ave properly disclesed,

We have apmoppriately disglgsed tha Trwnship's palicy regarding whethar 1a hirsk apply
restricted of unrestrlcted resources when an expenss is incurred Fr purpeses far which
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both restricted and unrestricked net position is available and have determined that net
position is properly recognized under the policy.

« We are following our established accounting policy regarding which resources (that is,
restricted, committed, assigned, or unassigned) are considered to be spent first for
expenditures for which mare than one resource classification is available. That policy
determines the fund balance classifications for financial reporting purposes.

= With respect to the combining and individual nonmajor fund financial statements:

« We acknowledge our respansibility for presenting the combining and individual
nenmajor fund financial statements in accordance with the modified cash basis
of accounting, and we believe the combining and individual nonmajor fund
financial statements, including its form and content, are fairky presented in
accordance with the maodified cash basis of accounting, The methods of
measurement and presentation of the combining and individual nonmajor fund
financial statements have not changed from those wsed in the prior period, and
we have disclosed to you any significant assumplions or interpretations
underlying the measurement and presentation of the supplamentary
information.

= If the combining and individual nonmajor fund financial statements are not
presented with the audited financial statements, we will make the audited
financial statements readily available to the intended users of the other
supplemantary information no later than the date we issue the other
supplementary information and the auditor’s report thereon,

SOUTH ROCK ISLAND TOWNSHIP, ILLTNOES

o poo SIL
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